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;;~lysis Of @ 
The New Economic 

Policy Of India 

Dr. Bharti DWt 
Dr. Archie A1bJ1b Rao 

This study explore a historical perspective of new 

economic policy in India Launching its first five year 

plan in 1951, India started its journey to economic 

development treading the path of the socialist pattern of 

society. By far, India has completed .twelve five years 

plans. During the period between first and sixth plans, 

public sector was to play only a secondary role. Industry 

and trade were subjected to many restrictions including 

quotas of production and permits of exports and imports. 

After gaining freedom, largely the gone era colonial rule, 

heavily influenced the framing of the Indian economic 

policies. It was driven with the motives a state controlled 

rapid industrialization, a frequent interference in financial 

markets and labour matters, a centralized planning 

structure, and focus public sector units as engines of 

development. The main stress was to protect the domestic 

industry from competition by international finns. It is not 

denying the fact that initially the policy of licenses, 

permits and quotas yielded some good results but in the 

end, results was disappointing. As a consequence, the 
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